
Dear Member:

Happy New Year from all of us at Glass City! I am delighted to announce that the new year brings a new 
leader to our credit union. Julie Komisar is the new President of Glass City, reporting to me. Julie has been 
an invaluable and dedicated senior manager at the credit union for many years. The article below 
highlights Julie’s extensive professional background and experience, which positions our credit union for 
continued growth and success.  

Other positive new year news is that no matter what your plans are for this year, Glass City is truly working 
for you! From loans for every need to helping you save for your next vacation or major purchase, please 
keep in mind that the Glass City team is here and ready to assist you. 

Please read this newsletter for important information about our special product offers, scholarship 
opportunities, Board of Director nominations, and Individual Retirement Account (IRA) 2021 tax information. 
In addition, I encourage you to visit our website at glasscityfcu.com or contact us to ensure you are taking 
advantage of all of your many Glass City member benefits.

Thank you for your membership, and the very best to you and your family for a healthy and enjoyable 2022! 

Sincerely,

Mark Slates
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We’re working for you!

A Message from the Chief Executive Officer

All financing subject to eligibility and credit approval. 

Holiday Bills? Holiday Bills? 

Visit  glasscityfcu.com or Visit  glasscityfcu.com or 
a branch for details and to a branch for details and to 

apply today!apply today!  

• • No payment for 60 daysNo payment for 60 days

• • Up to a $1200 loan amountUp to a $1200 loan amount

• • 12 months to pay12 months to pay

• • 12% APR*12% APR*

• • $112 monthly payment$112 monthly payment

*APR = Annual Percentage Rate. The 
payment example at 12% interest 
rate/12% APR: monthly installments 
of $112 based on a $1,200 loan for 12 
months; includes a fully protected loan 
with optional life/disability/unemployment 
coverage. Finance charges and interest 
begin accruing upon loan consummation, 
including during the 60-day payment 
deferral period. Finance charges up 
to $92 for life of loan. Maximum loan 
amount of $1,200; maximum loan term of 
12 monthly payments. No down 
payment is required. $25 processing 
fee if loan documents are not signed     
electronically, which results in 15.549% 
APR based on payment example. Rate 
and offer is subject to change at any time 
without notice. Other restrictions may 
apply. Offer valid for loan applications 
received through January 31, 2022 only. 
Subject to membership eligibility, credit 
approval, and application. Ask a Glass 
City Federal Credit Union staff member 
for details or visit glasscityfcu.com.

Apply for our Apply for our 
Holiday Loan today!Holiday Loan today!  

glasscityfcu.com We’re working for you!419-887-1000  

New Glass City FCU President
The Glass City Board of Directors recently appointed Julie Komisar as the new 
President of the credit union. Mark Slates will continue to serve as the credit 
union’s Chief Executive Officer. 

With over 20 years of experience in the financial services industry, Julie has been 
employed at Glass City for over 14 years. Since 2012, she has served as Vice 
President of Operations and Human Resources, responsible for the operational 
and personnel functions of the credit union, including the management of several 
departments. From 2007 to 2012, she served as Glass City’s Director of Human 
Resources. Prior to joining Glass City, she held various positions at other financial 
institutions. 

A graduate of the University of Toledo, Julie has been a Board Member of the Northwest Ohio Credit 
Union Outreach Alliance since 2012 and also served as the organization’s past President. 

Julie is excited to begin her new role as President and looks forward to continuing to enhance 
experiences for members and employees at Glass City.

Julie Komisar
President



Glass City Federal Credit Union Scholarship
Eligibility:
Students are eligible to apply for the Glass City Federal Credit Union Scholarship if they meet all of the following criteria:
 -  The student will be attending a 2- or 4-year accredited post-secondary institution during the 2022-23 school year.
 -  The student is a member of Glass City Federal; or a parent, step-parent, or legal guardian is a member of Glass City.
 -  The student submits the required essay and completes the application.
 (Glass City employees and immediate family members of employees and Board of Directors are not eligible to apply.) 

How To Apply:
Please complete and submit the application below with the required essay (the essay topic is listed below in the application)   
by March 31, 2022.* Winners will be notified by May 1, 2022. 

Scholarship and Essay Details:
Glass City will award five scholarships, one in the amount of $2500 (highest scoring entry); and four in the amount of $1000 
each (second to fifth highest scoring entries). The scholarship will be paid to the Office of the Bursar at the colleges attended 
by our winners, no later than August 2022. Winners must show proof of enrollment before scholarship payment is sent.

Scholarship essays will be reviewed anonymously by Glass City community business partners. The essays will be scored with 
attention given to spelling and grammar, content, validity and sincerity, and the applicant’s ability to answer the question.

Glass City Federal Credit Union Scholarship Application
Applicant Name:  _____________________________________________________________________________________

Glass City Member Number:  ____________________________________________________________________________

Member Name (if other than applicant): ____________________________________________________________________

Member Relationship to Applicant: ________________________________________________________________________

Applicant Address: ____________________________________________________________________________________

City/State/Zip: ________________________________________________________ Daytime Phone: __________________

Date of Birth:  __________________ Email:_________________________________________________________________

College/University: ____________________________________________________________________________________ 

Expected Date of College Graduation: ___________________________ Major:____________________________________

High School Attended: ________________________________________Year of High School Graduation: ______________

How did you hear about this Scholarship?   □Glass Cutter Newsletter      □Social Media          □Glass City Website    

□Community Newspaper     □Glass City Branch     □High School Guidance Counselor     □Other:___________________

Essay Topic: Please attach to your application: a typed essay of no more than 500 words about the following topic:
Based on your educational and career goals and objectives, 

please explain why you should be selected for a Glass City scholarship.  
By submitting my essay and signing below, I agree that Glass City may use my essay, application information and photograph

within the credit union’s marketing and publicity materials.

Applicant’s Signature: __________________________________________________________   Date: _________________

Signature of Parent/Guardian:  ___________________________________________________   Date: _________________

Please send your completed application and essay to:
The Scholarship Committee - Glass City Federal Credit Union, 1340 Arrowhead Drive, Maumee, OH 43537 

or by email to marketing@glasscityfcu.com.

*Applications must be postmarked by March 31, 2022 or submitted by midnight on March 31, 2022 through email to be considered.



Board Nominees Named for 2022
 

Members will have the opportunity to vote for their representation on the Board of Directors during Glass 
City’s Annual Meeting on Saturday, March 26, 2022. The following are this year’s nominees for open Board 
seats:

Phillip Browarsky: Phillip has served on the Glass City Board of Directors since 2000, 
and as the Chairman of the Board since 2003. A Glass City member since 1996, he is a 
graduate of Duke University and The University of Toledo College of Law. He has 
practiced law in the Toledo area since 1978. He is active in the Ohio Credit Union League 
(Columbus) and The National Association of Federal Credit Unions (Washington D.C.), 
promoting the legislative agenda of credit unions.

Raymond (Ray) Myers: A member of Glass City since 1977, Ray was appointed to
the credit union’s Supervisory Committee in 1998. He was elected to the Board of 
Directors in 2000, and currently serves as Board Secretary and Chairman of the Education 
Committee. Ray is a graduate of the University of Toledo, and is employed as a Sales 
Representative at Kuhlman Corporation. Ray resides in Waterville with his wife, Patrice.

Greg Vance: Greg has been a member of Glass City since 2003. A graduate of St. 
John’s Jesuit High School, Greg attended The Ohio State University and The University 
of Toledo. Since 1991, Greg has been the owner of Vance Property Management, one of 
the area’s largest dump truck and freight companies. Greg resides in Monclova with his
wife Tina and daughters Hannah and Gracie.

Glass City FCU Annual Meeting
Glass City’s Annual Meeting is scheduled for Saturday, March 26, 2022 at 10:00 a.m. at the Glass City 
Main Office, 1340 Arrowhead Drive in Maumee. 

The Annual Meeting is an opportunity for members to learn about Glass City’s achievements during 
the past year and to preview plans for the upcoming year. Board officials for 2022 will also be elected 
at the Annual Meeting.

Nominations for vacancies on the Board may also be made by petition signed by one percent of Glass City’s           
membership. When there is only one nominee for each position to be filled, the election will not be conducted 
by ballot, nor will there be any nominations from the floor. Nominations by petition must be received by the                 
Secretary of the Board by Tuesday, February 15, 2022. 



Important Notices for Members with 
Individual Retirement Accounts (IRAs)

•  IRA balances as of December 31, 2021 are considered Fair Market Value, and will be the amount that 
   Glass City will report to the Internal Revenue Service (IRS). 

•  2021 Required Minimum Distributions (RMDs):
 ▪  Individuals who reached 70 ½ in 2019 or earlier and did not have a RMD due for 2020 (due to the   
    CARES Act), had a RMD due by December 31, 2021.      

 ▪  Individuals who did not reach age 70 ½ in 2019 but reached age 72 in 2021, will have their first RMD 
    due by April 1, 2022, and their second RMD due by December 31, 2022. After the first year, all RMDs 
    must be made by December 31 each year thereafter.

• Donating IRA Contributions to Charity: 
 Taxpayers age 70 ½ or older can make a Qualified Charitable Distribution (QCD) from their IRA – 
  up to $100,000 – directly to an eligible charity. It’s generally a non-taxable distribution made by the 
  IRA trustee to a charitable organization. A QCD counts toward their minimum distribution requirement 
  for the year.

For further details regarding any of the information listed above, please visit 
www.irs.gov, consult your tax advisor, or contact Glass City at 419-887-1000.

Transfer your Holiday Debt Transfer your Holiday Debt 
to a Glass City Visa!to a Glass City Visa!

*APR= Annual Percentage Rate. Subject to Glass City Federal membership eligibility, credit approval, and application. New Glass City Visa Credit Cardholders: Intro APR applies 
to purchases, balance transfers, and cash advances made during the first six months after the card is opened. Existing Glass City Visa Credit Cardholders: Six-month promotional 
rate applies to balance transfers made in January and/or February 2022 and is in effect for six months after the initial balance transfer is made. **After six months, the standard 
APR will be applied to all new and outstanding balances. For balance transfer offer, cardholder must transfer a qualifying balance from a non-Glass City credit card account to receive 
the promotional APR. Standard APR is based on credit score and history. Other restrictions and fees may apply. Offers expire 2/28/22. For more information, visit glasscityfcu.com.

2.99% APR 2.99% APR 
for six months* for six months* 

with a Glass City Visa Credit Card!with a Glass City Visa Credit Card!
After that, the standard APR applies of 

6.99% to 17.88%.** 

NEW CARDHOLDERS:NEW CARDHOLDERS:
for purchases, balance transfers for purchases, balance transfers 

& cash advances!*& cash advances!*

EXISTING CARDHOLDERS:EXISTING CARDHOLDERS:  
for balance transfers in for balance transfers in 

January & February 2022!*January & February 2022!*  

Transfer balances from other credit cards to your Glass City Visa credit card by contacting 
a branch or with the Glass City Card Controls mobile app! Visit glasscityfcu.com for details!


